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Banks Case = 100% to Client
o SeeWood, "12 Ways to Deduct Legal Fees Under New Tax Laws,” Tax Notes
(October 7, 2019), p. 111.
o See Wood, “Civil Rights Fee Deduction Cuts Tax on Settlements,” Tax Notes
(March 2, 2020), p. 1481.

Legal Fees—Contingent or Hourly?
o See Wood, "Can Employment Plaintiffs Deduct Legal Fees Paid in Prior Years?”
Tax Notes (August 17, 2020).

Deductible Legal Fees
o SeeWood,"12 Ways to Deduct Legal Fees Under New Tax Laws,” Tax Notes
(October 7, 2019), p. 111.
o See Wood, "New Tax on Litigation Settlements, No Deduction for Legal Fees,”
Vol. 158, No. 10, Tax Notes (March 5, 2018), p. 1387.

Non-Physical Injury Cases
o See Wood, “"Can Employment Plaintiffs Deduct Legal Fees Paid in Prior Years?”
Tax Notes (August 17, 2020).

(@]
Statutory Changes
o SeeWood, “"Settlement Awards Post-TCIJA,” Tax Notes (June 18, 2018), p.
1771.
o SeealsoWood, “"Sexual Harassment Settlements and Confidentiality,” Daily
Journal (August 10, 2022)
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o

See Wood, "Beware 12 Tax Myths in Employment Suit Settlements,” Tax
Notes (July 11, 2022)

Tax Exclusion for Physical Injuries

o

See Wood, “Emotional Distress Damages Are Taxable, Physical Sickness
Damages Are Not, How Come?” Forbes (June 25, 2018).

See Wood, “Taxing Emotional Distress and Physical Sickness: Chicken or
Egg?” Tax Notes (December 11, 2017).

See Wood, "Roundup Weedkiller Verdicts Draw IRS Taxes, Here's Why,"”
Forbes.com (March 25, 2019).

See Wood, “Civil Rights Fee Deduction Cuts Tax on Settlements” Tax Notes
(March 2, 2020), p. 1481.

Settlement Agreement Wording

o

PTSD

Settlement agreement wording: See Wood, "Bad Settlement Agreement
Wording Spells Taxes - Again,” Tax Notes (November 15, 2021).

See Wood, "Taxes and Settlement Agreement Wording Underscored Again,”
Tax Notes (August 9, 2021).

See Wood, "Debunking 10 Myths About Tax Opinions,” Tax Notes (August 15,
2015).

See Wood, “Lawyers, Clients Dance The 'Taxes Two-Step,” Los Angeles Daily
Journal (May 26, 2017).

Recoveries

See Wood, "President Obama Was Right, PTSD Is Physical,” Forbes (February
24, 2017).

See Wood, "President Obama and Damages for PTSD,” Tax Notes (March 6,
2017).

See Wood and Brown, Tax Court Rules $25 Million Lawsuit Settlement Is
Taxable Despite PTSD, Tax Notes (August 5, 2024), p. 1115.

Sexual Harassment or Abuse

o

See Wood, “Tax Write-Offs in Sexual Harassment Cases After

Harvey Weinstein,” NYSBA Journal (February 2018).

See Wood, “IRS Gives Tax Break To Sexual Harassment Victims,” Forbes
(March 4, 2019).

See Wood, “(Still) Writing Off Confidential Sexual Harassment Settlements?”
Tax Notes (February 24, 2020).

Tax Reporting on Forms 1099

o

(¢]

See Wood, “Lawyers, Settlements, and Forms 1099-MISC and 1099 NEC -
Independent contractors puzzle over new IRS Form 1099-NEC” Tax Notes
(November 23, 2020).

See Wood, “"A Lawyer’s Guide To Navigating 1099s” Los Angeles Daily Journal
(January 27, 2016).

See Wood, “"IRS Form 1099 Rules for Settlements and Legal Fees,” Business
Law Today, January 28, 2020).

See Wood and Brown, Form 1099 Tax Reporting Guide for Lawsuit
Settlements, Tax Notes (February 3, 2025).



http://www.woodllp.com/Publications/Articles/pdf/Beware_12_Tax_Myths_in_Employment.pdf
http://www.woodllp.com/Publications/Articles/pdf/Beware_12_Tax_Myths_in_Employment.pdf
http://www.woodllp.com/Publications/Articles/pdf/Emotional_Distress_Damages.pdf
http://www.woodllp.com/Publications/Articles/pdf/Emotional_Distress_Damages.pdf
http://www.woodllp.com/Publications/Articles/pdf/Taxing.pdf
http://www.woodllp.com/Publications/Articles/pdf/Taxing.pdf
http://www.woodllp.com/Publications/Articles/pdf/Taxing.pdf
http://www.woodllp.com/Publications/Articles/pdf/Taxing.pdf
http://www.woodllp.com/Publications/Articles/pdf/Taxing.pdf
http://www.woodllp.com/Publications/Articles/pdf/Roundup_Weedkiller_Verdicts.pdf
http://www.woodllp.com/Publications/Articles/pdf/Civil_Rights_Fee_Deduction.pdf
http://www.woodllp.com/Publications/Articles/pdf/Bad_Settlement_Agreement_Wording.pdf
http://www.woodllp.com/Publications/Articles/pdf/Bad_Settlement_Agreement_Wording.pdf
http://www.woodllp.com/Publications/Articles/pdf/Bad_Settlement_Agreement_Wording.pdf
http://www.woodllp.com/Publications/Articles/pdf/Taxes_and_Settlement_Agreement.pdf
http://www.woodllp.com/Publications/Articles/pdf/Debunking.pdf
http://www.woodllp.com/Publications/Articles/pdf/Debunking.pdf
https://www.google.com/url?q=http://www.woodllp.com/Publications/Articles/pdf/President_Obama.pdf&sa=U&ved=0ahUKEwiRtfvEtefaAhXC21MKHcMzAoUQFggFMAA&client=internal-uds-cse&cx=017327777505216535565:53dghxt3bhw&usg=AOvVaw2cMpCCiTqwOnKsucOdF7Mz
https://www.google.com/url?q=http://www.woodllp.com/Publications/Articles/pdf/President_Obama.pdf&sa=U&ved=0ahUKEwiRtfvEtefaAhXC21MKHcMzAoUQFggFMAA&client=internal-uds-cse&cx=017327777505216535565:53dghxt3bhw&usg=AOvVaw2cMpCCiTqwOnKsucOdF7Mz
http://www.woodllp.com/Publications/Articles/pdf/President_Obama_And_Damages_For_PTSD.pdf
http://www.woodllp.com/Publications/Articles/pdf/President_Obama_And_Damages_For_PTSD.pdf
https://www.woodllp.com/Publications/Articles/pdf/Tax_Court_Rules_25.pdf
https://www.woodllp.com/Publications/Articles/pdf/Tax_Court_Rules_25.pdf
http://www.woodllp.com/Publications/Articles/pdf/Tax_Write-Offs_NYSBA.pdf
http://www.woodllp.com/Publications/Articles/pdf/Tax_Write-Offs_NYSBA.pdf
https://www.forbes.com/sites/robertwood/2019/03/04/irs-gives-tax-break-to-sexual-harassment-victims/
http://www.woodllp.com/Publications/Articles/pdf/Still_Writing_Off_Confidential.pdf
http://www.woodllp.com/Publications/Articles/pdf/Still_Writing_Off_Confidential.pdf
http://woodllp.com/Publications/Articles/pdf/Lawyers_Settlements_and_Forms.pdf
http://woodllp.com/Publications/Articles/pdf/Lawyers_Settlements_and_Forms.pdf
http://www.woodllp.com/Publications/Articles/pdf/A_Lawyers_Guide.pdf
http://www.woodllp.com/Publications/Articles/pdf/IRS_Form_1099_Rules_for_Settlements.pdf
http://www.woodllp.com/Publications/Articles/pdf/IRS_Form_1099_Rules_for_Settlements.pdf
https://www.woodllp.com/Publications/Articles/pdf/Form_1099_Tax.pdf
https://www.woodllp.com/Publications/Articles/pdf/Form_1099_Tax.pdf

Rules for Issuing IRS Form 1099
o See Wood, Robert.“Lawyers, Settlements, and Forms 1099-MISC and 1099-
NEC,” Tax Notes, November 23, 2020.

Tax Indemnities
o See Wood, “Legal Settlements With Tax Indemnities Are on the Rise,” Tax
Notes (July 30, 2019).
o See Wood, “"Tax Indemnity Provisions: Important Considerations for Clients,
NWLawyer Magazine (February 2017).
o See Wood, “"Tax Indemnity Provisions In Settlement Agreements,” Tax Notes
(October 3, 2016).

”

Qualified Settlement Funds
o See Wood, Qualified Settlement Fund Tax Myths , Tax Notes (May 9, 2022)

Mechanics
o See Wood, "Debunking 10 Myths About Tax Opinions,” Tax Notes (August 15,
2015).

o See Wood, “Lawyers, Clients Dance The 'Taxes Two-Step,"” Los Angeles Daily
Journal (May 26, 2017).
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